.. kAN ‘¢
: “lJLiJ ‘b 489
TO HAVE AND 1O HOLD all and singular the sand pronuees vnto the Mortoaroe, st successon and At
forever.

The Mortgagor (uvenants that he is lawfully swized of the premises hereinabove disanibed in fee simple
absolute, that he has good right and lanful authonity to sell. convey, or encumber the samne, and that the prem-
iscs are free and clear of all liens and encumbrances whatsoever. The Mortgavor fu-ther covenants to warrant and
forever defend all and singular the premises unto the Mortgagee {orever, from and against the Mostgagor and
all parsons whomsoever lawfully claiming the same or auy part thereol.

The Mortgagor covenants and agrees as follows:

L. That be will promptly pay the prindipal of and interast on the indebtediens cvidenced by the said note,
at the times and in the manner thirein providad. or as meadificd or cxtended by mutual agrecment in writing,

2. That this inortgage shall sovure the Mortgagee for such further «nns as may be advancad hereafter, at the
option of the Morntgagee, for the payvinent of taves. insurance preminms, public asessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or oredits that may
be made hercafter to the Mortgagor by the Mortygagee. and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; ad that all sums so advanced shall bear interest
at the samc rate as the Mortgage debt and shall be payable on deinand of the Mortgagee, undess othenvise pro-
vided in writing; and the lien of this montgase secursing such advances and readvances shall be supetior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the hability of any person obligated for the payvinent of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respoct 1o any security not expressly released
in writing, the Morigagee may at any lime, without natice or consent, make any agreement extending the time
or otherwise altering the tenns of payment of the indebtedness secured bercby.

4. That e will keep the smpronemants now exiding or horeafter credaed on the nostz eed proponty jusnred
a8 AV b ragquirad from time to time by the Meortoacee gzt dona by fire Jond othier hazards, cavonmaltios and
ematingescies i sudh amonnts and for sach petiods as may be rognirad By the Martazee and will pay promphy.
whetr doe, any preminns on ardh inor snce pronision for paviment of whidh buas 5ol been muade horeinbetore, All
insuranoe shadl he carriod e oompardes appranad b the Mortgasee aad the policies aud sencoaads thereof <hall
Lne bebd by the Mortaee d hane atfachod thereto Jas puvable clanses o favor of asd in fonm oo ptabke to
the Mortwagoe, ln cvent of Yd Mastzazor <ol cive dvvonadiate notioe T anail to the Mantesvee sho miay imabe
prond of Jog it ot maede promptly by Magtearor and oo e aenpany cocerind i el amborized
and ditedctod to ke pavinont for aacd Yns dirertde to the Mozntgager intead of 10 the Ntz and Mot amee
it cnd the fuoiranee procvado s s past thesend s may be spphied By the Mortoaoee at ity option either ta the
1oductiom of the indddaaling hoeda wonna? or to the reedoration o soquin of the propwaty dansaged. Inovan
of farivdmare of 1hi el e s othiey tranisdes oo 3 o e Mortoared Py an calinvaidsugat of the
irdebtodimas wourad hoseln s all right tithe Lnd fnterest of the Montzezor inand to on ieurance policies then
in foree shall pass to the prchawr 1 zrantee.

3. That be will keep 2l improvemests nonv existing or hacafta erected upon the mortgaged propesty in
200d repair, and, in the case of a comstruction loan, thatl be will omstinue construction until comphtion without
interruplion, and should be fzil 1o do so, the Mostgages mnay, =t its oplion, ¢nter upon said prcenises, make what-
«CVer repaits are moessary, inchuding the ormplation of any citstrudion work underway, and charge the expenses
for such repairs o1 the comphtion of such constrction to the inortgage debt.

6. That the Mogtzagee may reqguire the maker, coamakis of ndiesor of anv indeblodness secured hadhy to
carry e insurance upon himsdf in a sum sufficiemt to pay all sums secured by this motzage, designating the
Mortgagee as brrebian thaeof, and. upon failure of the Morteagor to pay the premiums thersefor, the Mort-

gagoe may. at its option. payv said pramiving, and all sums so advanced by the Mortgagee shall beoome a part
of mutgape deld.

7. Tha, togdber with. and in addition to, the manthly pavinats of principal and interest payable under the
tenuns of the nute secured bereby, e will pay to the Mortgagoe, on the firdt day of cach inonth, until the indebted.
vess socured boreby is paid in full, 3 sum oqual to ene-twddfth of the annual taxes, public assessments and insur-
ante premiums, as stimated by the Mortragee. and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its aption, pay said items and charge all advances there-
for o the morgave la. Thewe mimthlv eorom patracnts e Lea intersst to the snotdzazors .

8. That he hercby assigns all the rents, issues, and profits of the moitgaged premises from and after any de-
fault hereunder, and should Jegal proceedings be instituted pursuant to this indrument, then the Mostgagoe shall
have the right to have a receiver appointed of the rents. issucs, and profits, who, after dedudting all charges and
experses attending such proceedings and the execution of his trust as recciver, shall apply the residue of the rents,
issues, ardd pacdits, toward the payment of the debt secured heredn.

9. That, at the oplion of the Mortgagee, this mortgage shall beoome due and payable forthwith if the Mont-
gagor shall convey away said morigaged premises, or if the title shall become vested in any other person in any
manir whatsoever other than by death of the Mortgagar, or, in the case of a construction loan, if the Morlgagor
shall peamit work an the project to become and remain intarupled fer a period of fifteen (15) days without the
atitten consent of the Mortgagee.

10. [t is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Moit-
garor shall fully perfoun all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this montgage shall be utterly null and void; othcawise to remain in full force and virtue, If there is a
default in any of the tenns, conditions or covenants of this moitgage, or of the note secured herehy, then, at the
option of the Maitgagee, all cumns then owing by the Maortgagor to the Mortgagee shall become immaediately due
and pavable and this moteage may be foreclosed. Should any legal proceedings be jnstituted for the forecdoane
of this mmteaye. o1 should the Moiteagee Fecome a party to anv suit involving this Mortgace or the title to the
preanises desaibed herein, or should the debt secnred hereby or any part thereof be placed in the hande of an
attorney at Law for collection by suit or otherwise, all costs and expenses inenrred by the Mentravee, and a e won.
able attarney’s fee, shall thacupon become doe and pavable fmmediatdy o1 on deed, at the option of the
Mosteavee, acca pat of the debt cecurad thereby, and may be reeovered and collvtedd Lorennder
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